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LIMITED REVIEW REPORT
To,

The Board of Directors
SUDAL INDUSTRIES LIMITED

We have reviewed the accompanying statement of unaudited financial results of SUDAL
INDUSTRIES LIMITED for the quarter and haif year ended 30" September, 2012 (‘the
Statement’) except for the disclosures regarding 'Public Shareholding’ and 'Fromoter and
Promoter Group Shareholding' which have been traced from disclosures made by the
management and have not been audited or reviewed by us. This statement is the responsibility of
the Company's management and has been approved by the board of directors, Our responsibility
is to issue a report on the Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial [nformation Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance as o
whether the financial statements are free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Based on our review conducted as above, read with what is stated Note 3 in the attached results
regarding revaluation of certain assels as at 30" September, 2012, nothing has come to our
attention that causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with the Accounting Standards notified pursuant to the Companies
(Accounting Standards) Rules, 2006 and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Clause 41 of Listing Agreement
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Lodha and Co.
Chartered ﬁ.l:{::auntants
Registration No. §/Mﬁ51E
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< A.M. Hariharan
Partner

Mumbai: 12" November,2012. e Membership No. 38323
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SUDAL INDUSTRIES LIMITED

Corporate office; 26A, Nariman Bhavan , 227 Mariman Point,

Mumbal - 400 021,

Unaudited Financial Results for the Quarter and Half Year Endod 30.09.2012

i%in Lakhs}

Quarter Ended Half Year Ended Yaar Ended
51, Particulars 30,09.2012 | 30.06.2012 | 30.09.2011 | 30.09.2012 | 230.09.2011 31.03.2012
Unaudited | Unaudited Unudited Ungudited | Unaudited Audited
Part!
1 |Income frarm Cperation
a) Met Sales § Incame from Cperations 2,865.57 2.550.37 278985 591554 547607 11,315.862
b1 Othar Operating Incams -
Tolal Income from Operations (g+h) 2,5685.57 2.550.37 2. 78585 511594 547607 11.318.62
2 |Expendilure
a) Cost of matenals consumead 1.97817 1,945,449 2.113.84 382366 4 167 .30 5.958.81
by (ncrease) Decrease ininventones (T4 36} (7004 14.92 {144 40 {4.50) {115.40)
o) Employes benefit expanses 112.39 10%.47 10049 22186 195.25 356.88
d} Dapreciaton and amartization expenses 51.21 4712 918 4833 TO.62 165.05
2y Oiher Expenditure JB5.BS 324 52 322.08 85037 GOG.7S 1256 63
Tatal Expenditure 243326 2,356.56 2.591.49 4,789 82 503542 10,631,497
3 |Profit bafare Finance Cost and Exceptional items (1-2) 132.31 193.81 195 36 32612 440,65 GHG .65
4 |Ddmer Income o0t - 2.12 Q.01 3.58 1.24
& |Profit before Finance Cost and Exceplional lems (1+4) 132.32 183.81 200.48 32613 444 21 887 .82
G |Finznce Cost 107.77 118,02 495.840 225,79 203.53 44142
7 |Profif after Finance Cosl bul bafore Exceplional hems (5-8) 2¢ 55 75.78 103.58 10034 240.68 24647
8 |Exceptianal llems - - - - -
% |Prafl before tax (T+8) 24.55 7579 103 63 100,34 240 68 24647
10 | Tax EK[}EI'ISE‘S 1.21 .71 2955 1.82 54.71 5191
14 |Met Profit for the Periad {9-10) 2354 75.08 82,13 G542 185.97 194,56
12 |Paid-up Equity Share Capilal
(Face Value of T 10 per share) 581.7H 581.78 E81.78 581.74 58178 581.78
13 |Reservas pxcluding Revaluation Reserve - 951 .49
14 |Eamings per Share (EPS) .
- Basic EFS (T} 0.40 1.29 1.41 1.69 3.20 3.38
- Diluted EPS (2} .40 1.28 1.41 1.69 3,20 3.38
Part Il
A Farticulars of Sharaholding
Public Sharahalding
- Mo, af Shares 2724818 | 2724818 2,734,650 2,724 B8 2.734,650 2724818
- Percenlage of Shareholding 46 84%: 46 545 47 00% 46.84% 47 .00% 46 B4%
Promoters and Pramater Group Sharehalding
(a} Fledged / Encumbered
- Number af shares 1,547,523 - 1,817 523
- Percentage of shares (as a9 of the total
shareholding of promater and promoter graup) = A%.23% Al 23% -
- Percentage of shares (as a % of the 1tal -
share capital of the Company) 20 08% 26.08%
b} Mon-encumberad
- Mumber of shares 3,093 000 3,093,000 1,065 G35 3,093,000 1,585 635 3,093,000
- Percantage of shares {35 3 % of the total
snhareholding of pramater and promoter graup) 100%: 00%: E0.78% 100% 50.73% 1005
- Percentage of shares (az a % of ihe tolal
share capital of the Campany) 53.16% 53.16% 26.92% 53 16% 26.92% 53,16%
g Ninformation on investor's camplains for the guarle: ended 3009 2012
i Complaints Mos.
Coening
Received during the guartsr ak 3
Dizposed of duning the guariar Il s -
Clasing 1] T IR -
TV




C  Siatement of Assels and Lisbilites as required under clause 41 of Listing Agreement a5 an 30th Saplember, 2012
(7 in Lakhs)
Az at 3lth H
Pariculars September,? As al 31st
iz tarch, 2012
A. Equity And Liabilitias
Sharehalders' Funds:
(a} Share capital £81.78 RE1.TE
i} Reserves and surplus 7.762.48 1.718.91
Total Shareholders Fund 3,344.26 2,200.59
Hon-Current Liabilities:
(a1 Long-term bormowings 527.52 §15.38
ib) Deferred lax liabilities (nat) 262 92 26292
(¢} Qther Lang Term Liakillies 00,00 300.00
Total Non Current Liahilities 1,290.44 1,178.30
Current Llabilitios:
{a} Short-lem borrawings 1,006.45 244 06
{b} Trade payahles 2.628.32 2.441.03
() Other current liabilities 445354 437.79
(d) Shor term Frovisions 231.85 22961
Total Current Liabilitios 4,312.09 3,952.49
Total Equity And Liabilities 13,845,779 7.431.48
B. Assaots
Hon-current asseis:
{a) Fixed Asssels
1] Tangible assets 3,968:85 £RAEI0
{iiy Inlangible asszels - -
(i) Capital work-n progress 47354 355.25
{iv) Intangible assets undar devalopment : J2.e8
{b) Man-current investments 0.05 003
{21 Lorg-term lozns and advances 26.65 15.19
Tatal Nan Gurront Assets 9,469.34 3,350.35
Currant assots: =
a) Inventories 4,021.13 f.72a8
(o) Trade receivanlas 1,708.27 1,595.64
(c] Cash and Bark balances 2295 5.1
(d) Shart-term loans and advances 472.74 487.02
2] Other current assels 252 25 270.80
Total Non Currant Assots 4,477.40 4,081.13
Total Assets 13,946.79 7.431.48
1
Hotes :

1 The above results were reviewed by the Audit Commitlee and appraved by the Beard of Diseclors in theis maeting held on 12th Movember, 2012 and the
Statutory Auditors of the Company have carried out 2 ‘Limited Review' of the same,

2 The Company is primirly engagad in the business of Manufacturing of Aluminium Extrusions and down stream! value added products and all the operalions
are located inindia, Thus in terms of accounting standard on “Segment Reporting” (A5 -17), it 15 the only segment far operaling purpoze.

4 Land, Buildings and Planl & Eguipment were revalued in the accourts on 130April, 1994 and 3121 March, 2004, Tha same have again been revaluad an 3h
Seplembar 2012 on Ihe basis of reponts of approved valuer on market value! replacement cost basis using standard indices and afler considering the
obsalescences and age of sach individual asset and the resullant nel increase in value by Rz 50 58,58 322 has bean cradited to revaluation reserve
acoouni
The figures far the corresponding previous pencds have been regroupedi raarangsd! raclassified wharever necessary.

5 The current period figures in the Statements of Aszets and Liabilties have been reponed in the format recommended as per the SE8| circular dated 16th
April 2012 The comparative figures have also been accardingly restated to canform to the cumenl perods representatian,
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Forand an behalf of the Board of Directors octel
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Mukesh V, Ashar E Suﬁg[shaﬁ-ﬁ. Chokhanl
| Chief Financial Officer e -~ Managing Director

Flace : Mumba
Date - 12.11.2012




